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'LH�6XPPH�VWHOOW� HLQHQ�$QVWLHJ� LQ�+|KH� YRQ������ JHJHQ�EHU� GHP�HUVWHQ�+DOEMDKU� �����GDU�� GDPDOV

EHWUXJ�GHU�$QVWLHJ�I�U�GHQ�]XU�FNOLHJHQGHQ�6HFKVPRQDWV]HLWUDXP������

'LH� =DKO� GHU� LP� /DXI� GHV� -DKUHV� DXV� GHP� 8PODXI� JHQRPPHQHQ� JHIlOVFKWHQ� %DQNQRWHQ� LQVJHVDPW
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JHPHOGHWHQ�)lOVFKXQJHQ�GHU�9RUJlQJHUZlKUXQJHQ�GHV�(XUR�
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'LH� �EHUZLHJHQGH� 0HKU]DKO� GHU� JHIlOVFKWHQ� (XUR�%DQNQRWHQ� OlVVW� VLFK� GXUFK� GDV� LP

,QIRUPDWLRQVPDWHULDO� GHV� (XURV\VWHPV� EHVFKULHEHQH� 3ULQ]LS� Å)h+/(1� ²� 6(+(1� ²� .,33(1´� OHLFKW

HUNHQQHQ��'LH� (=%� UlW� GHU� %HY|ONHUXQJ�� �EHU� GLH�0|JOLFKNHLW�� HLQH� JHIlOVFKWH� %DQNQRWH� ]X� HUKDOWHQ�

QLFKW��EHUPl�LJ�EHVRUJW��DEHU�LPPHU�DXIPHUNVDP�]X�VHLQ��'LH�%HY|ONHUXQJ�NDQQ�GHU�4XDOLWlW�GHU�(XUR�

%DQNQRWHQ� XQG� LKUHU� 6LFKHUKHLWVPHUNPDOH� YHUWUDXHQ�� 6HOEVW� JXWH� )lOVFKXQJHQ� N|QQHQ� GXUFK� HLQH

VRUJIlOWLJH� 3U�IXQJ� GLHVHU� 0HUNPDOH� HQWGHFNW� ZHUGHQ�� (LQH� ZHLWHUH� 0|JOLFKNHLW�� GLH� (FKWKHLW� HLQHU

%DQNQRWH�]X�SU�IHQ��EHVWHKW�GDULQ��VLH�PLW�HLQHU�%DQNQRWH�]X�YHUJOHLFKHQ��YRQ�GHU�PDQ�VLFKHU�ZHL���GDVV

VLH�HFKW�LVW�

'LH� (=%� DUEHLWHW� EHL� GHU� %HNlPSIXQJ� YRQ� )lOVFKXQJHQ� VHKU� HQJ� PLW� (XURSRO�� ,QWHUSRO� XQG� GHU

(XURSlLVFKHQ� .RPPLVVLRQ� ]XVDPPHQ��:HU� HLQH� )lOVFKXQJ� HUKDOWHQ� KDW�� VROOWH� VLH� EHL� GHU� |UWOLFKHQ

3ROL]HL�RGHU�GHU�QDWLRQDOHQ�=HQWUDOEDQN�DEJHEHQ�XQG�P|JOLFKVW�JHQDXH�$QJDEHQ�GDU�EHU�PDFKHQ��ZDQQ

XQG�ZLH�HU�GLH�)lOVFKXQJ�HUKDOWHQ�KDW�
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�HFKWH�� (XUR�%DQNQRWHQ� LP� 8PODXI�� XQG� MlKUOLFK� ZHUGHQ� PLW� (XUR�%DQNQRWHQ� HWZD� ���� 0LOOLDUGHQ

%DUJHOGWUDQVDNWLRQHQ�JHWlWLJW�


