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$P� ���'H]HPEHU������ IDQG� LQ� %HUOLQ� GDV� GULWWH� GHU� DOOMlKUOLFK� GXUFKJHI�KUWHQ

=HQWUDOEDQNVHPLQDUH��EHU�GHQ�3UR]HVV�GHU�%HLWULWWH�]XU�(XURSlLVFKHQ�8QLRQ��(8��VWDWW��(V

ZXUGH�YRQ�GHU�'HXWVFKHQ�%XQGHVEDQN�XQG�GHU�(XURSlLVFKHQ�=HQWUDOEDQN��(=%��JHPHLQVDP

RUJDQLVLHUW��$Q�GHP�6HPLQDU�QDKPHQ�9HUWUHWHU�GHU�(=%��GHU����QDWLRQDOHQ�=HQWUDOEDQNHQ

GHV� (XUR�:lKUXQJVJHELHWV� VRZLH� GHU� =HQWUDOEDQNHQ� GHU� ��� /lQGHU� WHLO�� GLH� ]XU]HLW� �EHU

HLQHQ� %HLWULWW� ]XU� (XURSlLVFKHQ� 8QLRQ� YHUKDQGHOQ� �%XOJDULHQ�� (VWODQG�� /HWWODQG�� /LWDXHQ�

0DOWD�� 3ROHQ�� 5XPlQLHQ�� GLH� 6ORZDNHL�� 6ORZHQLHQ�� GLH� 7VFKHFKLVFKH� 5HSXEOLN�� 8QJDUQ� XQG

=\SHUQ��

=ZHFN� GHV� 6HPLQDUV� ZDU� GLH� 9HUWLHIXQJ� GHV� 9HUVWlQGQLVVHV� ZLFKWLJHU

=HQWUDOEDQNDQJHOHJHQKHLWHQ�LP�+LQEOLFN�DXI�GHQ�(8�%HLWULWW��'DGXUFK�VROO�HLQH�UHLEXQJVORVH

(LQJOLHGHUXQJ� GHU� =HQWUDOEDQNHQ� GHU� %HLWULWWVOlQGHU� LQ� GDV� (XURSlLVFKH� 6\VWHP� GHU

=HQWUDOEDQNHQ��(6=%��XQG�VFKOLH�OLFK�LQ�GDV�(XURV\VWHP�YRUEHUHLWHW�ZHUGHQ��'DV�GLHVMlKULJH

6HPLQDU� NRQ]HQWULHUWH� VLFK� DXI� 6WUXNWXU� XQG� )XQNWLRQVZHLVH� GHV� )LQDQ]VHNWRUV� LQ� GHQ

%HLWULWWVOlQGHUQ�� $XVZLUNXQJHQ� GHU� /LEHUDOLVLHUXQJ� GHV� .DSLWDOYHUNHKUV� DXI� GLH

:HFKVHONXUVVWUDWHJLHQ�GLHVHU�/lQGHU�XQG�(OHPHQWH�HLQHV�HUIROJUHLFKHQ�$XIKROSUR]HVVHV��'LH

+DXSWHUJHEQLVVH�GHU�(U|UWHUXQJHQ�ODVVHQ�VLFK�ZLH�IROJW�]XVDPPHQIDVVHQ�

�� 6WUXNWXU�XQG�)XQNWLRQVZHLVH�GHV� )LQDQ]VHNWRUV�� 'LH� %HLWULWWVOlQGHU� KDEHQ� EHLP

$XIEDX� HLQHV� VROLGHQ�� JXW� NDSLWDOLVLHUWHQ� XQG� VWDELOHQ� %DQNZHVHQV� JUR�H� )RUWVFKULWWH

JHPDFKW�� 'LHV� LVW� GDV� (UJHEQLV� HLQHU� XPIDVVHQGHQ� 8PVWUXNWXULHUXQJ� VRZLH� HLQHU

ZHLWJHKHQGHQ�gIIQXQJ� I�U� VWUDWHJLVFKH�$QOHJHU� DXV� GHP�$XVODQG�� GLH� ]XU]HLW�PHKU� DOV

����� GHU� %DQNDQODJHQ� LQ� GLHVHQ� /lQGHUQ� EHVLW]HQ�� 'LH� (QWZLFNOXQJ� GHU� LQOlQGLVFKHQ

.DSLWDOPlUNWH� KDW� VLFK� MHGRFK� DOV� VFKZLHULJ� HUZLHVHQ�� XQG� $NWLHQ�� XQG� $QOHLKHPlUNWH

VSLHOHQ� QXU� HLQH� EHJUHQ]WH� 5ROOH�� 0|JOLFKH� )LQDQ]LHUXQJVHQJSlVVH� ZHUGHQ� JHPLOGHUW

GXUFK�HUKHEOLFKHQ�5�FNJULII�DXI�)LQDQ]PLWWHO�DXV�GHP�$XVODQG��VHL�HV�GXUFK�DXVOlQGLVFKH

.UHGLWH��$QOHLKH��RGHU�$NWLHQHPLVVLRQHQ�LP�$XVODQG��VHL�HV�GXUFK�'LUHNWILQDQ]LHUXQJ�YRQ

0XWWHUJHVHOOVFKDIWHQ�

*HOGSROLWLVFKH� ,PSXOVH� ZHUGHQ� LQ� YLHOHQ� %HLWULWWVOlQGHUQ� QDFK� ZLH� YRU� �EHUZLHJHQG

GXUFK� :HFKVHONXUVYHUlQGHUXQJHQ� XQG� ZHQLJHU� �EHU� =LQV�� XQG� .UHGLWNDQlOH

ZHLWHUJHJHEHQ��'LHV�LVW�DXI�HLQH�5HLKH�YRQ�6WUXNWXUPHUNPDOHQ�GLHVHU�9RONVZLUWVFKDIWHQ



�

XQG� LKUHU� )LQDQ]VHNWRUHQ� ]XU�FN]XI�KUHQ��=X� GHQ� UHOHYDQWHQ�0HUNPDOHQ� JHK|UHQ� HLQH

JUR�H� 2IIHQKHLW� GHU� 9RONVZLUWVFKDIW�� HLQH� VWDUNH� 6LJQDOZLUNXQJ� YRQ

:HFKVHONXUVYHUlQGHUXQJHQ� DXI� GLH� (UZDUWXQJHQ� XQG� HLQ� JHULQJHUHV� 0D�� DQ

)LQDQ]LQWHUPHGLDWLRQ�GXUFK�GDV�LQOlQGLVFKH�)LQDQ]V\VWHP�

(V�ZXUGH�EHWRQW��GDVV�GLH�8QDEKlQJLJNHLW�GHU�=HQWUDOEDQN�XQG�DQGHUHU�$XIVLFKWVRUJDQH

YRQ� HQWVFKHLGHQGHU� %HGHXWXQJ� LVW�� 'LH� 7HLOQHKPHU� KREHQ� HEHQIDOOV� KHUYRU�� GDVV� GLH

=HQWUDOEDQNHQ� DXFK�ZHLWHUKLQ� HLQH� 6FKO�VVHOUROOH� LQ� GHU� %DQNHQDXIVLFKW� VSLHOHQ� VROOWHQ�

'DU�EHU�KLQDXV�KLHOWHQ�VLH�DQJHVLFKWV�GHV�KRKHQ�$QWHLOV�DXVOlQGLVFKHU�(LJHQW�PHU�LQ�GHQ

%DQNHQV\VWHPHQ� GHU� %HLWULWWVOlQGHU� HLQH� JUHQ]�EHUVFKUHLWHQGH� =XVDPPHQDUEHLW� GHU

%DQNHQDXIVHKHU�I�U�ZHVHQWOLFK�

=XP�JHJHQZlUWLJHQ�=HLWSXQNW�EOHLEW�GHU�$XIEDX� VROLGHU�%DQNHQVHNWRUHQ�HLQH�3ULRULWlW�

'LH� 6WlUNXQJ� GHV� LQVWLWXWLRQHOOHQ� XQG� UHFKWOLFKHQ� 5DKPHQV� VRZLH� 9HUEHVVHUXQJHQ� GHU

8QWHUQHKPHQVNRQWUROOH�ZXUGHQ�DOV�HQWVFKHLGHQG�I�U�GLH�)|UGHUXQJ�GHU�(QWZLFNOXQJ�GHU

%DQNHQ�� XQG� )LQDQ]VHNWRUHQ� DQJHVHKHQ�� (LQH� VROFKH� (QWZLFNOXQJ�� VR� GLH� 7HLOQHKPHU�

Z�UGH�DXFK�GDV�:LUWVFKDIWVZDFKVWXP�I|UGHUQ�

�� 'LH� $XVZLUNXQJHQ� GHU� /LEHUDOLVLHUXQJ� GHV� .DSLWDOYHUNHKUV� DXI� GLH

:HFKVHONXUVVWUDWHJLHQ�� $OOH� %HLWULWWVOlQGHU� P�VVHQ� OHW]WOLFK� GDV� 3ULQ]LS� GHU

YROOVWlQGLJHQ� /LEHUDOLVLHUXQJ� GHV� .DSLWDOYHUNHKUV� DOV� 7HLO� GHV� $FTXLV� &RPPXQDXWDLUH

HUI�OOHQ�� 'LH� 8PVHW]XQJ� GHU� .DSLWDOYHUNHKUVOLEHUDOLVLHUXQJ�� GLH� *ODXEZ�UGLJNHLW� GHV

%HLWULWWVSURMHNWV� ZLH� DXFK� GLH� $XVVLFKW� DXI� K|KHUH� 5HQGLWHQ� DXV� $QODJHLQYHVWLWLRQHQ

ZlKUHQG� GHV� $XIKROSUR]HVVHV� XQG� SRVLWLYHV� =LQVJHIlOOH� JHJHQ�EHU� GHP� (XURUDXP

N|QQHQ� GXUFKDXV� ]X� HLQHU� )RUWVHW]XQJ� GHU� EHWUlFKWOLFKHQ� .DSLWDO]XIO�VVH� I�KUHQ�� 'HU

=XJULII�DXI�(UVSDUQLVVH�DXV�GHP�$XVODQG� LVW�GHP�$XIKROSUR]HVV�]XWUlJOLFK��HLQ�HUK|KWHV

9ROXPHQ�YRODWLOHU�.DSLWDOVWU|PH� MHGRFK�DEWUlJOLFK�� ,Q�GLHVHP�=XVDPPHQKDQJ� WDXVFKWHQ

GLH� 7HLOQHKPHU� LKUH� $QVLFKWHQ� �EHU� GHQ� P|JOLFKHQ� (LQIOXVV� HUKHEOLFKHU� YRODWLOHU

.DSLWDOVWU|PH�DXI�GLH�:HFKVHONXUVVWUDWHJLHQ�GHU�%HLWULWWVOlQGHU�DXV�

�� 5RXQGWDEOHGLVNXVVLRQ� �EHU� (OHPHQWH� HLQHV� HUIROJUHLFKHQ� $XIKROSUR]HVVHV�

'DV� (LQNRPPHQVQLYHDX� GHU� %HLWULWWVOlQGHU� ²� DOV� DP� OHLFKWHVWHQ� ]X� TXDQWLIL]LHUHQGH

9DULDEOH� I�U�GLH�%HXUWHLOXQJ�GHV�$XVPD�HV�GHU�UHDOHQ�.RQYHUJHQ]�²� OLHJW�QDFK�ZLH� YRU

ZHLW�XQWHU�GHP�GHU�(8��XQG�]ZDU�PDFKW�HV�DXVJHGU�FNW�LQ�.DXINUDIWSDULWlWHQ������XQG

QDFK� GHQ� GHU]HLWLJHQ�:HFKVHONXUVHQ� ����� GHV� (8�'XUFKVFKQLWWV� DXV�� 'LH� 7HLOQHKPHU

HU|UWHUWHQ� GLH�1RWZHQGLJNHLW� ZHLWHUHU� )RUWVFKULWWH� EHL� 5HIRUPHQ�� /LEHUDOLVLHUXQJ� XQG

PDNUR|NRQRPLVFKHU� 6WDELOLVLHUXQJ� DOV� HQWVFKHLGHQGHQ� )DNWRU� I�U� GLH

:DFKVWXPVI|UGHUXQJ�XQG�GLH�*HZlKUOHLVWXQJ�HLQHV�HUIROJUHLFKHQ�$XIKROSUR]HVVHV�
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'LH� 7HLOQHKPHU� ZXUGHQ� YRP� 3UlVLGHQWHQ� GHU� (=%�� :LOOHP� )��'XLVHQEHUJ�� VRZLH� YRP

3UlVLGHQWHQ� GHU�'HXWVFKHQ�%XQGHVEDQN�� (UQVW�:HOWHNH�� EHJU�VVW�� 'DV� (XURV\VWHP�ZXUGH

EHL�GHP�6HPLQDU�GXUFK�7RPPDVR�3DGRD�6FKLRSSD��0LWJOLHG�GHV�(=%�5DWV��XQG�-�UJHQ�6WDUN�

9L]HSUlVLGHQW�GHU�'HXWVFKHQ�%XQGHVEDQN��VRZLH�9L]HSUlVLGHQWHQ�GHU��EULJHQ�=HQWUDOEDQNHQ

GHV� (XUR�:lKUXQJVJHELHWV� YHUWUHWHQ�� 6HLWHQV� GHU� %HLWULWWVOlQGHU� QDKPHQ� DQ� GHP� 7UHIIHQ

MHZHLOV�GHU�3UlVLGHQW�XQG�HLQ�ZHLWHUHU�9HUWUHWHU�GHU�=HQWUDOEDQN�WHLO�

'DV�QlFKVWH�GHU�MlKUOLFK�VWDWWILQGHQGHQ�6HPLQDUH�ZLUG�(QGH������LQ�%U�VVHO�GXUFKJHI�KUW�

(XURSlLVFKH�=HQWUDOEDQN
3UHVVHDEWHLOXQJ

.DLVHUVWUD�H�����'�������)UDQNIXUW�DP�0DLQ
7HO����������������������)D[�������������������

,QWHUQHW��KWWS���ZZZ�HFE�LQW
1DFKGUXFN�QXU�PLW�4XHOOHQDQJDEH�JHVWDWWHW�


